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Approved financial statements.

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

Soazall 2L bLdl e Aead
detall bl Cdlie 11,85 0 Asud
alailadl sia 3L)s e o) b NeaSla z 3gaidl Lia yay ¥

okl
Statement
2021-09-30 2022-09-30
: AaS, 4l (walusy ol msll lo
%5.84 13,535,907 14,326,035 Net Profit represents the amount attributable to the
i owners of the parent Company ol
Aaaselly Ll (Ve
%2.70 27.39 28.13 - . ’ el ey
Basic & Diluted Earnings per Share
Aglal] culsg sl
%(7.30) 27,923,768 25,885,909 d o
Current Assets
@laszsll Jlaz)
%(4.62) 115,349,960 110,023,070 Ty
Total Assets
gzl osbpliatl
%11.89 8,488,467 9,497,351 i g ’
Current Liabilities
absllall Jlez)
%(9.10) 29,289,491 26,625,391 I ' )
Total Liabilities
A1, Al alue aladl LSW 3ya> Jloz)
%(3.13) 83,741,439 81,117,844 Total Equity attributable to the owners of the Parent
S A S | Company R S R P
Al D) Sl Jles)
%8.69 25,880,998 28,130,688 . )
| Total Operating Revenue
Al gl ol dls
%5.11 14,062,703 14,780,897 ) . el
i | Net Operating Profit B,
4 sl JU ey / 2aS AL 5]
Nil Nil e .

Financial Results Form
Kuwaiti Company (KWD)

v, R

| Accumulated Loss / Paid-Up Share Capital

A

W bl 2l g 3ges
(-2.3) Aune o8, 80
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Statement

2021-09-30 2022-09-30

128, 41 waloes polidll gl o
%(0.76) 4,717,426 4,681,658 Net Profit represents the amount attributable
to the owners of the parent Company

Baazelly Lwladd) oadl Ay,
%(3.57) 9.53 9.19 Basic & Diluted Earnings per Share
Al adll alshl Jer)

0] e 8,909,244 Total Operating Revenue
Aeeddl ol gl
%1.39 4,826,823 4,893,723 Net Operating Profit
e Not Applicable for first Quarter Jo¥ladl de gany ¥ @

Increase in net profit for the nine months period ot 30 & ull ol ) 578 ll Glo @ 83U3H1 33

ended 30 September 2022 as compared to the
nine months period ended 30 September 2021
was mainly due to higher net income from

contracts with customers and increase in share el iS00 G letadd] e z )
of profit from investment in associates.

Sy 2021 jene 30 § Al yial 2awdll 84, 35,10 2022
dasplasyly odleall ao 35ae o Slsldl Jlo g lasyl (I (outsy

15,747
Nil
Financial Results Form K 5 AU bl @5 g 3ses
Kuwaiti Company (KWD) M’Z/ (.8 ALsSI S, 0
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1. | Unqualified Opinion Laimse el | L1
2. | Qualified Opinion O L= gly | .2
3. | Disclaimer of Opinion ] ghllelyfpue | .3
4. | Adverse Opinion O oSl gly | 4
In the event of selecting item No. 2, 3 or 4, a4 513 612 08, an s ) Jley
the following table must be filled out, and this form is not drtoad oy o Lo SaiSa 390l ida yzay Mg o JUl Jgoie!

considered complete unless it is filled.

N/A

N/A

N/A

N/A
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A Aoyl
Auas ol jgs
N/A Nil N i
Cash Dividends
Aoeia mguol Oolas 33
N/A Nil e
Bonus Share
&3l ala e
N/A Nil :
/ Other Dividend
Ll assaTimcte
N/A Nil N i
No Dividends
ool 5d)e JWI ey 3L
N/A N/A e Nil _ R
Issue Premium Capital Increase
JUJ i A
N/A Nil . ool
Capital Decrease
5)‘#?‘ ‘yu.L‘_*-A L)’“'!:’J Al QLA.!-Lw -\4‘5 R

-
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Report on review of interim condensed consolidated financial information

To the board of directors of
Noor Financial Investment Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Noor
Financial Investment Company KPSC (the “Parent Company”) and its subsidiaries (together “the Group”) as
of 30 September 2022 and the related interim condensed consolidated statements of profit or loss and profit
or loss and other comprehensive income for the three-month and nine-month periods then ended, and the
interim condensed consolidated statements of changes in equity and cash flows for the nine-month period then
ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of presentation set out in Note 2. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Reveew

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Report on review of other legal and regulatory requitements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2022 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, to the best of our knowledge and beleive, no violations of the provisions of Law No.
32 of 1968, as amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, or of the provisions of law No. 7 of 2010 regarding the Capital Markets
Authority and its relevant regulations have occurred during the nine-month period ended 30 September 2022
that might have had a material effect on the business or financial position of the Parent Company.

'y e | "
_'L_-——’w
Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)

of Grant Thotnton — Al-Qatami, Al-Aiban & Partners

Kuwait
31 October 2022



Interim condensed consolidated statement of profit or loss

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2022 2021 2022 2021
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Revenue from contracts with customers 3,328,226 3,727,435 11,353,063 9,652,980
Share of results of associate 10 5,491,420 4,394 001 15,112,204 12,792,200
Gain on sale of investments at FTVTPL 34,226 35,355 63,907 103,100
Change in fair value of investments at FTVTPL (113,382) 457 415 262,757 1,624,856
Dividend income 24,760 51,445 675,079 441 836
Rental Income 209,593 194,931 607,114 544 591
Loss on sale of investment properties - - - (18,000)
Interest and other income 29,389 283,097 113,343 741,048
Foreign exchange (loss) / gain (95,018) 12,773 (56,779) (1,613)
8,909,214 9,156,452 28,130,688 25,880,998
Cost of contracts with customers (2,415,554) (2,811,260) (8,887,070) (7,613,285)
General, administrative and other expenses (1,359,078) (1,295,916) (3,705,007) (3,493,679)
Finance costs (219,559) (222,453) (693,614) (711,331)
Impairment of receivables (21,300) - (64,100) -
Profit for the period before provisions for Zakat
and National Labour Support Tax (NLST) 4,893,723 4,826,823 14,780,897 14,062,703
Provisions for Zakat and NLST (201,929) (66,027) (365,857)  (163,045)
Profit for the period 4,691,794 4,760,796 14,415,040 13,899,658
Attributable to:
Owners of the Parent Company 4,681,658 4.717,426 14,326,035 13,535,907
Non-controlling interests 10,136 43,370 89,005 363,751
Profit for the period 4,691,794 4,760,796 14,415,040 13,899,658
Basic and diluted earnings per share attributable
to the owners of the Parent Company (Fils) 5 9.19 9.53 28.13 27.39

The notes set out on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of profit or loss and

other comprehensive income

Profit for the period

Three months ended

Nine months ended

30 Sept. 30 Sept.
2022 2021
(Unaudited) (Unaudited)
KD KD

4,691,794 4,760,796

30 Sept. 30 Sept.
2022 2021
(Unaudited) (Unaudited)
KD KD

14,415,040 13,899,658

Other comprehensive income:

Items that will be reclassified subsequently to consolidated
statement of profit or loss:

Exchange differences arising on translation of foreign

operations
Share of other comprehensive income / (loss) of associate

Items that will not be reclassified subsequently to interim
condensed consolidated statement of profit or loss:

Net change in fair value of investments at FVTOCI

(5,840,574)  (3,858,869)
710,508 (438,761)

(742,239) (360,094)

(13,047,489) (3,728,368)
(2,149,231) (110,770)

(881,953) 4,918,900

Total other comprehensive (loss)/income for the period

(5,872,305) (4,657,724)

(16,078,673) 1,079,762

Total comprehensive (loss)/income for the period

(1,663,633) 14,979,420

Total comprehensive (loss)/income attributable to:
Owners of the Parent Company
Non-controlling interests

(1,752,638) 13,259,287
89,005 1,720,133

Total comprehensive (loss)/income for the period

(1,180,511) 103,072
(1,190,647) 59,702

10,136 43,370
(1,180,511) 103,072

(1,663,633) 14,979,420

The notes set out on pages 8 1o 22 form an integral part of this interim condensed consolidated financial information.



Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2022 2021 2021
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents 6 9,642,508 14,894,288 11,949,858
Investments at fair value through profit or loss 7 8,244,125 8,279,661 8,791,987
Accounts receivable and other assets 8 7,135,519 4,483,044 5,683,643
Inventories 863,757 610,148 594,242
Investments at fair value through other comprehensive
income 9 14,083,802 15,601,534 14,480,050
Investment in associate 10 53,290,318 56,996,965 56,882,295
Investment properties 11 12,385,956 12,541,667 12,399,914
Property and equipment 1,375,513 1,472,172 1,519,587
Right of use assets 972,294 1,078,278 1,119,106
Goodwill 2,029,278 2,029,278 2,029,278
Total assets 110,023,070 117,987,035 115,349,960
Liabilities and equity
Liabilities
Due to banks 6 224,027 556,958 851,452
Accounts payable and other liabilities 8,928,195 8,606,084 7,279,677
Lease liabilities 1,140,303 1,360,134 1,298,716
Borrowings 12 15,000,000 18,421,875 18,421,875
Provision for employees’ end of service benefits 1,332,866 1,436,868 1,437,771
Total liabilities 26,625,391 30,381,919 29,289,491
Equity
Share capital 13 51,645,345 41,316,276 41,316,276
Share premium 3,410,573 3,410,573 3,410,573
Treasury shares 14 (1,197,666) (1,197,666) (1,197,666)
Statutory and voluntary reserves 16,904,868 16,904,868 13,362,712
Other components of equity 15 (49,964,694) (33,388,125) (31,072,212)
Retained earnings 60,319,418 58,235,729 57,921,756
Equity attributable to the owners of the Parent
Company 81,117,844 85,281,655 83,741,439
Non-controlling interests 2,279,835 2,323,461 2,319,030
Total equity 83,397,679 87,605,116 86,060,469
Total liabilities and equity 110,023,070 117,987,035 115,349,960

=" “Fahad _S,!gﬁml—lihaled kl‘_;t\dulghani M.S. Behbehani

~NieeChai

_—" Chairman

“FFe noter set out on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.
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